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§308.124

fraud, deceit, manipulation, or deliberate or
reckless disregard of a regulatory require-
ment; and such act or omission directly or
indirectly resulted in substantial losses, or
created a significant risk of substantial
losses to other persons or resulted in sub-
stantial pecuniary gain to the person who
committed the act or omission.

(xv) Civil money penalties assessed for false
claims and statements pursuant to the Program
Fraud Civil Remedies Act. Pursuant to the
Program Fraud Civil Remedies Act (31 U.S.C.
3802), civil money penalties of not more than
$56,600 per day may be assessed for violations
involving false claims and statements.

(xvi) Civil money penalties assessed for viola-
tions of the Flood Disaster Protection Act. Pur-
suant to the Flood Disaster Protection Act
(FDPA)(42 U.S.C. 4012a(f)), civil money pen-
alties may be assessed against any regulated
lending institution that engages in a pattern
or practice of violations of the FDPA in an
amount not to exceed $350 per violation, and
not to exceed a total of $105,000 annually.

[66 FR 37975, Aug. 9, 1991, as amended at 61
FR 57991, Nov. 12, 1996]

§308.133 Effective date of, and payment
under, an order to pay.

(a) Effective date. (1) Unless otherwise pro-
vided in the Notice, except in situations cov-
ered by paragraph (a)(2) of this section, civil
penalties assessed pursuant to this subpart
are due and payable 60 days after the Notice
is served upon the respondent.

(2) If the respondent both requests a hear-
ing and serves an answer, civil penalties as-
sessed pursuant to this subpart are due and
payable 60 days after an order to pay, issued
after the hearing or upon default, is served
upon the respondent, unless the order pro-
vides for a different period of payment. Civil
penalties assessed pursuant to an order to
pay issued upon consent are due and payable
within the time specified therein.

(b) Payment. All penalties collected under
this section shall be paid over to the Treas-
ury of the United States.
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Subpart |—Rules and Procedures for
Imposition of Sanctions Upon Mu-
nicipal Securities Dealers or Per-
sons Associated With Them and
Clearing Agencies or Transfer
Agents

§308.134 Scope.

The rules and procedures in this subpart,
subpart B of the Local Rules and the Uni-
form Rules shall apply to proceedings by the
Board of Directors or its designee:

(a) To censure, limit the activities of, sus-
pend, or revoke the registration of, any mu-
nicipal securities dealer for which the FDIC
is the appropriate regulatory agency;

(b) To censure, suspend, or bar from being
associated with such a municipal securities
dealer, any person associated with such a
municipal securities dealer; and

(c) To deny registration, to censure limit
the activities of, suspend, or revoke the reg-
istration of, any transfer agent or clearing
agency for which the FDIC is the appropriate
regulatory agency. This subpart and the Uni-
form Rules shall not apply to proceedings to
postpone or suspend registration of a trans-
fer agent or clearing agency pending final
determination of denial or revocation of reg-
istration.

§308.135
tions.
(a) Action under section 15(b)(4) of the Ex-
change Act. The Board of Directors or its des-
ignee may issue and have served upon any
municipal securities dealer for which the
FDIC is the appropriate regulatory agency,
or any person associated or seeking to be-
come associated with a municipal securities
dealer for which the FDIC is the appropriate
regulatory agency, a written notice of its in-
tention to censure, limit the activities or
functions or operations of, suspend, or re-
voke the registration of, such municipal se-
curities dealer, or to censure, suspend, or bar
the person from being associated with the
municipal securities dealer, when the Board
of Directors or its designee determines:
(1) That such municipal securities dealer
or such person

Grounds for imposition of sanc-
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